FROM THE PRESIDENT AND EXECUTIVE

DIRECTOR

The Hebrew Free Loan Society, a Jewish
microfinance organization and the oldest
microfinance organization in New York
City, has been making interest-free loans
to those in need for more than a century.
In Jewish tradition, helping people help
themselves is the highest form of Tsedaka
(charity). Our loans foster economic
independence while preserving the dig-
nity of the borrower. Since its founding
in 1892, the Society has provided over
$240 million in loans to almost 870,000
borrowers, while maintaining a loss rate of less than 1%.
Lent out again and again, our loan capital has the potential
to help an unlimited number of people in perpetuity.

By continuously adapting interest-free lending to meet
the emerging needs of the community, the Society has
remained a vital resource throughout its long history. Over
the past decade, we have focused on two groups identified
by recent New York Jewish community studies as among
the most vulnerable— immigrants from the Former Soviet
Union (FSU) and large families of modest means in the
ultra-Orthodox community. As of June 30, 2011, 52% of
our loans outstanding, totaling over $6.2 million, helped
FSU immigrants and 23%, or over $2.8 million, helped
large Orthodox families.

In these difficult times, the Society’s loans are even more
essential. In addition to aiding newcomers who never “made
it,” our loans help FSU immigrants like Irina, Vadim and
Sveta, described in this Report, who after years of unremit-
ting effort finally achieved self-sufficiency but now require
our assistance to cope with the unexpected impact of the
financial crisis. At a time when credit is tight, even for the
most creditworthy, our Microenterprise Program continues
to help FSU immigrants and ultra-Orthodox families estab-
lish and expand small businesses as a route to economic self-
sufficiency. Our Special Education Program has become
a critical support for Jewish special education, providing
bridge loans to enable families who have been found eligible
for government assistance to pay private school tuition
pending government reimbursement. The Program also
includes a robust partnership with Advocates for Children
that benefits low-income, severely learning-disabled children
throughout New York’s diverse communities.

The Society’s innovative work attracted
recognition this past year both within
and outside the Jewish community.
UJA-Federation of New York and the
J.E. & Z.B. Butler Foundation
recognized our special education loan
programs by awarding our Executive
Director their annual “community
change agent” award last December.

We received grants from both the
Hadassah Foundation and the Jewish
Women’s Foundation of New York to
support our new core business training program for ultra-
Orthodox women, launched last spring, the only one of
its kind on North America. The Ford Foundation gave us
a Good Neighbors Committee grant for general operating
support in September, 2010. In September, we were also
selected by the Wagner School of Public Administration
of New York University to host a student consulting team
for its final year “Capstone” project. The work done by the
Wagner students culminated in the launch this September
of a greatly enhanced Student Loan Program for FSU
immigrant families.

The Society held a successful second annual fundraising
event in May, 2011, and we are now in the process of plan-
ning for our hundred and twentieth anniversary celebra-
tion in 2012. Few organizations combine our longevity,
continuity of mission, and present vitality. Indeed, our use
of the interest-free loan to extend a “hand up with dignity”
is more important than ever in this second decade of the
21st century.

Since 1892, donors committed to the singular power
of the interest-free loan have enabled us to meet evolving
needs in the Jewish community and beyond. Your ongoing
support in our 120th year is much appreciated.

Dot et A P

David M. Karnovsky Executive Director
President Shana Novick



MAKING A DIFFERENCE

In these difficult times, the unemployed and underem-
ployed who are struggling to make ends meet include many
recent immigrants whose ability to achieve the American
dream has been severely undercut by the recession. Here

is how our loans have helped hard-working families regain
their financial equilibrium.

Irina and Vadim arrived in New York
from Baku, Azerbaijan, in 1994 with
two young children. Vadim, a dentist
by training, became a self-employed
dental technician, producing bridges,
crowns and other dental appliances.

Irina was originally a nurse; after giving
birth to a third child, she started working as a home atten-
dant. Their combined income provided economic security.

Then, in 2011, with their middle child still in college and
their youngest in high school, Vadim’s business revenues
plummeted, and suddenly the family was facing hardship.
When Irina embarked on a two-year ultrasound technician
course, our $15,000 Immigrant Retraining loan (repayable
once she completes her program) covered almost all of her
tuition. After she graduates, her enhanced earning power
will help restore the family to economic stability.

I

Sveta left Ukraine with her husband and toddler in 1988.
In Kiev, she taught Russian language and literature. Here
in New York, Sveta studied cosmetology and hairdressing
and ultimately opened her own salon in Queens. Shortly
after the birth of a second child, the couple divorced, but
Sveta remained able to support her two children. Then, in
early 2010, sharply reduced revenues forced her to close the
business. With no income, she exhausted her savings in five
months and, with no family to help out, was forced to bor-
row on credit cards in order to cover basic expenses. When
Sveta finally found a job as a hairdresser, she took home
30% less than she had earned from her business.

Thanks to our $5,000 Immigrant General Aid loan, Sveta
has been able to repay almost all of her accumulated high-
interest credit card debt. Because our loans are interest-free,
it will take her less than two years to repay us even on her
sharply reduced salary, and Sveta will free herself from the
potential downward spiral of high-interest debt.

Immigrant
Program

Microenterprise

Large Families

Special Education

Adoption

Jewish Education/
Teacher Housing
Loans

PURPOSE

Basic needs or emergencies

College tuition

Graduate school tuition

Vocational school tuition

Tuition for professionals
from the Former Soviet

Union retraining here in

a profession

Support for immigrant and
ultra-Orthodox entrepreneurs
starting or expanding a
small business

Basic needs or emergencies

Tuition for mature students
returning to school

Special education tuition
for families entitled to
and awaiting Department
of Education settlement/
award proceeds

Adoption-related expenses
for couples or individuals
building a Jewish family
through adoption

Down payment/closing costs
for day school teachers
purchasing their first home




MAXIMUM

AMOUNT OF LOAN

$5,000

$7,500 per year
$30,000 total*

$10,000 per year
$20,000 total*

Varies, up to
$15,000f

$7,500 per year
$22,500 total*

REPAYMENT TERMS

20 months, beginning
month after loan is issued

$300 a month ($250 for public
university students), beginning
month after loan is issued

$300 a month, beginning month

after completion of degree

Up to 60 months, beginning
3 months after end of program

6 years, beginning 6 months
after completion of degree

OUR PARTNERS

F.E.G.S. (Brooklyn Resource Center)
F.E.G.S. (Queens Resource Center)
Jewish Community House of Bensonhurst
Kings Bay YM-YWHA

Shorefront YM-YWHA

$25,000 Up to 5 years The Bensonhurst Business Club of the
Jewish Community House of Bensonhurst
New York City Department of Small Business Services
$5,000 20 months, beginning month

$7,500 per year
$22,500 total*

after loan is issued

6 years, beginning 6 months
after completion of degree

$30,000 No amortization. Payable in Agudath Israel of America
full promptly upon receipt Advocates for Children
of Department of Education
settlement/award proceeds
$15,000 5 years, beginning month Jewish Child Care Association
after loan is fully drawn down
$20,000 10 years, beginning month The Jewish Education Project

after loan is issued

All loans require two creditworthy guarantors.

* Maximum amount of loan depends on number of academic years financed.
T Maximum amount of loan depends on cost of program and individual circumstances.



Our LoANs AT A GLANCE BALANCE SHEET

LOANS OUTSTANDING AS OF JUNE 30, 2011
$11,978,000 total

JUNE 30

Large Families ASSETS
$482,000 Cash and cashequivalents. . . . ..............
4% i -
0 Jewish Investments, at fair market value. . . . ... ... . ...
Continuity? .
$1,400,000 Loans receivable, net of allowance for doubtful
12% Student Al accounts of $397,000 and $411,000 respectively .
Immigrant Program Setclé . . .
$5,261,000 $415,000 Contributions receivable. . . . .. ..............
o 3% ; .
44% ° Special Prepaid expenses and other . . . .. ............
Education . .
$2,530,000 Furniture and equipment, net . . ... ... ... .....

21%

Total Assets

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable and accrued expenses . . ... ...
Loans payable . ... ... .. ... . ... ... ... ....

Total Liabilities
Net Assets
Microenterprise Unrestricted. . . .. ... ... ... ... ... ... . ...
$1,537,000 . '
13% Temporarily restricted . . .. .................
Emergency Permanently restricted . . . . ............. ... .
Aid3
$353,000 Total Net Assets

3%

Total Liabilities and Net Assets

1. Includes Adoption and Jewish Education/Teacher
Housing Loan Programs.

2. Includes the Rudin Nursing Loan Program which
supports graduate nursing education for nurses at
selected hospitals.

3. A nonsectarian safety net program.
Balance Sheet, Statement of Activities, and Analysis of |

audited by Loeb & Troper.



2011 2010

.......... $880,000 . ....... $1,568,000
........ $7,738,000 . ....... $6,015,000
....... $11,574,000 . ...... $12,122,000
.......... $200,000 . ........ $141,000
........... $34,000 .......... $37,000
........... $33,000 .......... $32,000
$20,459,000 $19,915,000
.......... $351,000 . ........ $234,000
........ $1,475,000 . ....... $1,648,000
$1,826,000 $1,882,000

....... $15,078,000 . ...... $14,483,000
.......... $270,000 ......... $265,000
........ $3,285,000 . ....... $3,285,000
$18,633,000 $18,033,000
$20,459,000 $19,915,000

_oan Activity are condensed from financial statements

STATEMENT OF ACTIVITIES

Year Ended June 30, 2011

OPERATING REVENUES

Federation of Jewish Philanthropies

Grants $247,000

Administrative fees 76,000
Total Federation revenues 323,000
Contributions 488,000
Special events (net) 72,000
Administrative fees 14,000
Investment income (net) 431,000
Total revenues 1,328,000
Operating expenses 1,306,000
Excess of revenues over expenses $22,000

ANALYSIS OF LOAN ACTIVITY

Year Ended June 30, 2011

ALLOWANCE LOANS
FOR DOUBTFUL RECEIVABLE,

ACCOUNTS NET

Loans receivable

July 1, 2010 $12,533,000 $(411,000) $12,122,000
Loans issued 9,507,000 9,507,000
Collections (10,069,000) 14,000 (10,055,000)

Loans receivable
June 30, 2011 $11,971,000 $(397,000) $11,574,000




Our DoNoRrs: THE 2010-2011 ANNUAL CAMPAIGN

$125,000 AND OVER
UJA-Federation of New York

$50,000-$124,999
Sibyl R. Golden
Sandra R. Kahn
Estate of Louise Anne Zeller

$10,000-$49,999
Anonymous

Daniel Bendheim

Giti and Jack Bendheim

David M. Durst

‘The Ford Foundation

Lawrence Friedland

Estate of Sydney Krum

Polina and Michael Liberman

The Lucius N. Littauer Foundation
Mariya and Ariel Rackman

Jack Rudin

Solon E. Summerfield Foundation
Stanford Warshawsky

$5,000-$9,999
Lorraine and Joshua Lee Durst
Valerie and Mark J. Gerstein
Batya and Ezra G. Levin

Henry Nias Foundation

Alison B. and Cory Wishengrad

$1,000-$4,999

Randi and Joseph Allerhand

The Maurice Amado Foundation

Barclays Capital

Ellen M. Braitman and David Shapiro

L. Bravmann Family
Philanthropic Fund

Ilana L. Brownstein

Chestnut Holdings of New York

Annette A. Cohen and John M. Feder

Michael A. Freed

Gary Gladstein

Marjorie and Jonathan Glass

Grace and I. Leo Glasser

The Eugene and Emily Grant Family
Foundation

The David and Allan Greene
Family Foundation, Inc.

Rachelle Gribetz-Laytner and
Alan Laytner

Harry Gross

Robyn and Shukie Grossman

‘The Hadassah Foundation, Inc.

Frances and Floyd Horowitz

Laurie and Howard Horowitz

The Kandell Fund

Sue Kaplan and David Karnovsky

Nancy and Edward S. Karan

Janet and Simon Katz

Susan and David Kaufman

Jane and Stanley Kreinik

Anat and Mel Laytner

Ellen Levy-Zombek and
Meir Zombek

Vivian Mamelak

Matthew Maryles

Doris and Joseph H. Newman

The Palm Tree Fund

Moses L. Parshelsky Foundation

The Propp Family
The Frederick P. and Sandra P.
Rose Foundation
Philip Schatten
Gail and Judah Schorr
Ian Shrank and Alexandra W. Logue
Susan and Aaron Strassburger
Anne F. Wimpfheimer and
Eddie Snyder

$500-$999

Martha and Effrem Arenstein

Lois Berman

Sarah and Abraham Biderman

Joan and Israel Brenner

Louise and Robert Cohen

Concord Rusam Inc.

Congregation Emanu-El

Amy and Lester Friedlander

Bonita and Harvey Ganot

David Golub

Michelle Greenberg-Kobrin and
Jeffrey Kobrin

Adam Handwerker

J.P. Morgan Chase Foundation

Jesselson Family

Joseph Klimnick

David Lerner

Teena and Larry Lerner

Roman Liberstein

Mary Ellen McKie

Marc Moller

Amanda Parness

Lief D. Rosenblatt

Nicola and Jordan Rosenstock

Richard B. Stone

Ellen and Don Walker

James L. Weinberg

Alvin L. Weiss

Steven H. Weiss

Harlan Andrew Zimmerman

$100-$499

Cyrus G. Abbe

Lee W. and Meryl J. Abramson
Lita and Mitchel Aeder
Harold Akselrad

Anonymous

Arista Leasing LLC

Lee F. Barash

Yelena Bekker

Alexander Belfer

Sarah Bendit

Adam Berman

Alexandr Bezdezhsky

Galyna Bodner

Benjamin Brafman

The Brodovsky Foundation
Abram Brukker

Stephen Brumberg

Tetyana Buryma

Lyudmila Cavalier

Central Synagogue of Nassau County
Leonid Cheryak

Joyce and Fred Claar

Joel E. Cohen

Yocheved Cohen

Comcast Corporation
Congregation Ansche Chesed

Congregation Baith Israel
Anshei Emes

Congregation Orach Chaim W.F.

Nan Rothschild Cooper and
Michael Cooper

Nina Dayen

Gail and Gary Deutsch

Michael Distenfeld

Cheryl Dresner and Seth Bressman

Larisa Dukhota

Betty Ehrenberg

Devorath Elcock

Iris Engelson and Hyman Rosen

Fabian Couture Group
International, Inc.

Gavriel A. Fazylov

Iris and Jay Fialkoff

Richard Fink

Jon Fish

Katherine Forester

Alan Futerfas

Alexandra Gerstein and
Salvatore Spiezia

Carla and David Glasser

Heather and Jon Glassman

Diane Goldkopf

Karen Goodhart

Paula Gribetz Gottlieb

Jessica and Judah Gribetz

Rhonda and Michael Elliot Gribetz

Rachel Berger Groner and
Samuel Groner

Jennifer Allison Gross and Saul Burian

Patrice and Ariane Grunbaum

Marvin Haas

Anna Harit

Ida Harrison

Edith Henley

Andrew Herz

Hillcrest Jewish Center

Elinor Hoffmann and Julian Sosner

Ada and Leon Hyman

Edward Isakov

Sharon Jaffe and James Glasser

Carol Joseph

David Kahan

Janegail Orringer Kahn

Ludmila and Eduard Kan

Kenneth A. Kanfer

Renee and Daniel R. Kaplan

Ruth L. Kastner

Lynn Kaye

Gary Kerzner

Tali Kest

David Khan

Susan and Stephen Kippur

Tal Klausner and Dan Shaham

Eve Klein and Robert Owens

Karen Klieger

Victor Koros

Faina and Vladimir Kremerman

Serafima and Boris Krichmar

Dana Kurzweil and Irwin Kula

Hugh and Betsy Lamle Foundation

Faye and David J. Landes

Jessica and David Lefkowitz

Sorena and Shulim Lempert

Yelena Leonova and

Naum Friedlender
Joan and Gregg Lerner
Naftali Zvi Leshkowitz

Memorial Foundation
Sheryl and Kevin Lupowitz
Tatyana and Yefim Magazanin
Arlene and Joseph Mamelak
Mindy and Adam Mamelak
Doblat Mardachaiev
Allison Margolies
Allen and Robye Margolius
Alexander Marinbakh
The McGraw-Hill Companies
Metropolitan Council on

Jewish Poverty
Bella Mikhelzon
Rhonda Milrad and Michael Yanover
Michelle S. Mintz and

Jason S. Scharfspitz
Leah and Barrie Modlin
Raisa Nagornaya
David Nanus
Irina and Eugene Nisenberg
Shani and Harvey Okin
Tatyana Okuneva
Julian B. Orenstein
Judith and Daniel Ottensoser
Judith A. and Joseph H. Packin
Musia Parnas
Melissa and Daniel Pianko
David Picerno
Betty Popper
Regina and Otto Pretsfelder
Lyudmila Rabkina and

Mikhail Margolin
Nessa Rapoport
Beth and Harold S. Raucher
Donna B. Rich
Susan B. Richter
RIR Consulting Group, Inc.
Denise and Gary Rosenberg
Sydell Roth
Nicole I. Rothschild and

Leonard D. DiPietra
Randee and Kenneth Rubenstein
Michelle Safer and Michael Wolfson
Florence Safford
Nahma Sandrow and William Meyers
Robin F. Sanson
Mindel Seidlin and

David M. Fishman
Rakhamim Shamailov
Deborah Shapira and Barry Stern
Blossom and Martin I. Shelton
Rona Shemamy and Adam Segal
Sergey Shimonov
Reuven Siegel
Judy Simmons and Arthur Magun
Juliet Irene Spitzer and Philip Wachs
Melissa and Derek Squire
Milton Steinberg
Rebecca Straus and Evan K. Farber
Brian Tabaroki
Shari Teitelbaum and Mark Bibi
Temple Chaverim of Long Island
Victoria Tokareva
Judtih Turner and David Gedzelman



Mierle and Jack B. Ukeles
USMCC Inc.

Deborah Vilas and Jeffrey Krause
Svetlana Vintman

Miriam and John Wazeter
Debbie and David Weintraub
Neil Weiss

Bruce Wolfson

Daniel Yadgarov

Susan and Jordan Yarett
Irena and Alexander Yoffe
Oksana Zagriychuk

$99 AND UNDER

Isanna Agrest

Samira Alieva

Greg Alpin

Yelena Ambartsumova and
Rafael Ambartsumov

Florence and Irwin Ames

Samuel Archibald

Erica Ardma and Rigoberto Vinas

Regina Arkanova

Anjella Babayeva

Olufemi O. Banjoko

David Samuel Barr

Scott A. Baslaw

Bay Terrace Jewish Center

BDM’s Billing and Collections Inc.

Yelena Bednaya

Natalya and Mikhail Bekker

Keith J. Benkov

David B. Berman

Inna Bermant

Leslie Bernstein and Francine Dunkel

Beth Aaron Synagogue Sisterhood

Maia and Izrail Bezuevsky

Semyon Binder

Walter S. Blazer

Michael Bodner

Hooshang Bonheur

Eugene B. Borowitz

Julius I. Bowen

David N. Brainin

Stephen Braitman

Susan and Arnold Braitman

Linda and Aaron Brandwein

Kathy Brister and Mark Braitman

Zinaida Brodskaya

Ella Brodsky

Daniel Bushansky

Aleksey Buslovich

Enid A. Carnegie

Vitaly Chernyakhovsky

Trwin Chimerine

Adrienne and Harvey Cohen

Arthur Cohen

Judith and Morton Ari Cohen

Vlad Cohen

Commack Jewish Center

Elliott Davis

Alexey Dikarev

Victoria Dolgopoloff

Alla and Boris Donets

Valentyna Donets

Boris Drebskiy

Isaak Drukman
Svetlana Eisenberg
Bruce Elkin
Esmiralda Elkind
Fredda and Ira Epstein
Arlene Feinberg
Jeremy Feit
Rivkah Feldman and
Bernard Bernstein
Alla Finkel
J.T. & C.B. Fish Foundation
Bella Fishman
Fleetwood Synagogue
Zhanna and Valeriy Foninskiy
Madeline Frank
Nancy and Paul Freireich
Gregory Friedman
Tamara Fuzaylova
Muriel Galler
Raanan Geberer
Mina Geltman and Yakov Penek
Frieda and Allen Genauer
Mikhail Gervolskiy
Bernard Gevertzman
David Girshin
Miriam Glassman
Klavdia Gofchtein
David Golant
Hanna Golden
George Goldring
Jennifer A. and Andrew S. Goldstein
Galina and Anatoliy Gonoshilova
Luliette L. Gould
Philip Gould
Arthur Greenberg
Amy Greenhouse
Judith and Eli Greenwald
Jessica and Allen Gribetz
Eve Groyer
Lev Gurevich
Fraidy and Chaim Gurevitch
Edward Hahn
Louis Hait
Hebrew Congregation
of North Tarrytown
Deena W. and Donald Heisler
Gittle and Jacob Herskovits
Mindy Herzfeld
Hannah Hirsch
Cynthia M. and David S. Hodes
Elena Adriana Hornedo
David Hurwitz
Svetlana Ifraimova
Alvina and Peter Irmihaev
Nisimkhay Isakov
Inna and Slava Ishkhanyan
Michelle Ivanova
Nadezhda Ivanova
Stella Ivanova
Andre Jacobovitz
Bernard Kabakow
Alexandra Kahn
Brian Kang
Michael Kantrowitz
Tsitsino Kapanadze
Elinor Kaplan

Gale Kaplan
Colleen and Matt Kaplein
Tracy Kaplowitz
Aleksandra and David Karpinos
Brandon Katz
Aaron Kaufman
Leah and Robert Kaufman
Isaak Khaimov
Svetlana Khandros
Semyon Khonin
Irina and Petr Khrishchanovich
Esther and David Kletter
Irina Kopelyanova
Davit Kostanyan
Aleksandr Krasnik
Lyubov Kryvtzun
Sylvia and Herbert Landau
Igor Landman
Lucy Lang
Ibolya Lasky
Mildred and Herbert B. Lechner
Anne R. Lenes
Ephraim Levin
Myles Levin
Avi Lieberman
M. Joan and David Linden
Svetlana Lipovetskaya
Deborah L. Litchman
Natalia and Leonid Lokchine
Liza and Yakov Luvish
Emanuel Magid
Lina and Gennady Maltser
Deborah K. and Michael I. Markowitz
Esther and Charles Megerman
Monica and Aaron Meislin
Antonina Menaker
Shorena and Anthony Mora
Eva Mourzakhanova
Judith Muffs
Marylyn Muskin
Tetyana Mykhalyuk
Mavis Nathan
Tatyana Nekrasova
M. Trent Neuer
Natalie Nor and

Vladimir Chudnovskiy
Yaffa S. Nussbaum
Iryna V. Obukhouskaya
Tlona Ocher
Olga Tempel
Svetlana Ostrovskaya
Robert Parker
Barbara and Leonard Parodneck
Anatoliy Pashkov
Barbara Perlin
Francine Perlman
Jon Perrin
Dora Peysakhovich
Justin Pines
Mayya Pinkhasova
Olga Plentsova
Larry Pollak
Prestige I Barber Shop Inc.
Stella Prokofiev
PTBAS Rabbi’s Discretionary Fund
Nellie Rachmanov

Esther Rachtman
Diyora Rakhmanova
Laura Raskin
Samuel H. Rice
Hanna Riwkin
Brian Rosenblatt
Julie and David Rosenbluth
Stacey and Adam S. Rosenbluth
Alex Ross
Danielle Roth
Sofya and Mikhail Rotyman
Rita Russo
Howard E. Sayetta
Cecily Schwimmer
Harry Senior
Tabita Shalem
Galina Shalumova
Bokhurkhay Shamalov
Carolyn M. and Martin C. Shargel
Legan Sheena
Charles Sheer
Liliya and Arkadiy Shnayder
Debora Shpolyansky
Alla Sidorovich
Alex A. Sidorovsky
Laura Silver
Jeffrey Small
Svetlana Spektor
Kenneth Stark
Faina Stavinsky
Barbara and Leonard Steinfeld
Ludmila and Yuri Stiler
Lyudmila Stotland
Marlene Stulbach and
Nathan Schleifer
Aidjan Sultanalieva
Nan Sussman and Jerry Rosenbloom
Svetlana Sverdlova
Ariel M. Szulc
Temple Beth Ahm Religious School
Temple Beth Shalom of Coram
Temple Gates of Prayer
Temple Hillel
Phylis and Gerard Tenenbaum
Rozalia Teplitskaya
Joan and Matthew Tolchin
Lilia Turevsky
Judith Turkewitz
Inna Vayser
Malka and Reut Vazana
Liza Vetenshteyn
Mona Jill Vexler
Larisa Vishnyakova
Leah and Bernard Weill
Bella and Pincus Weisblum
Ida and Daniel Weisser
Suzanne Werber
Sandra Wyler
Mira Yakhnina and Martin Martinson
Hillel Yanni
Beth Younger
Larisa Yusufova
Judy B. and Joel M. Zaklin
Anna Zarbailov
Jelena and Juri Zihharev

The Hebrew Free Loan Society deeply appreciates each gift to our annual campaign as well as those made to our May 25, 2011 benefit celebration.
For more information about our 2011 event, including a list of donors, please visit www.hfls.org.
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Still lending a hand over the rough spots




